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W E L C O M E

Welcome to the first issue of Teenfinca® for 2021.

Teenfinca® — Teenage financial capability — is for teenagers.  
We ask that you share it through your organisation so that families,  
employees and clients with teenagers can peruse and benefit.

Its sole purpose is to help young people 
understand the financial world in which they live.  
Teenfinca® is written by experienced teachers and financial 
specialists who are experts in topics related to personal and 
consumer finance, and youth development.

Teenfinca® provides articles for teens to read and think 
about individually, and hopefully discuss with their peers, 
teachers and parents. Several financial life skills are introduced  
in each edition. If your organisation has a financial capability or 
financial wellbeing program then hopefully this resource can be 
used within that program. 

This issue, as always, has a strong focus on financial decision-
making and its relevance to everyday life. It includes articles about:
• financial learning
• financial health
• using cash
• cryptocurrency
• investment
• wishful thinking
• wealth silence
• careers
• student stories

and lots more.

Teenfinca® is an educational resource. It does not sell or promote 
financial products or services; rather, it is designed to help teens 
understand such products and services, and the financial concepts 
on which they are based.

Remember, your financial future will be your responsibility when 
you are an adult. Start your learning journey now.

Kind regards

Ken Swan 
Director 
The Wealth Academy

All inquiries and submissions for publication should be directed to the 

Manager using the contact options listed below.

Address: The Wealth Academy Pty Ltd PO BOX 568 Albany Creek Qld 4035   

www.thewealthacademy.com.au  |  admin@thewealthacademy.com.au

Copyright: © The Wealth Academy 2021

The moral right of the author has been asserted.

ISBN:  978-0-6488554-2-2

This publication may be stored on a school intranet and photocopied for 

internal use by the school which has subscribed to the publication.  It 

can not  be stored in a retrieval system, or transmitted in any form or by 

any means electronic, mechanical, photocopying, recording or otherwise 

beyond the purchaser’s school site, without the prior written permission of 

the publisher. 

Information provided is for educational purposes. Although The Wealth 

Academy Pty Ltd has made every effort to ensure the accuracy of the 

information as at the date of publication, The Wealth Academy Pty Ltd  

does not give any warranty or representation to accuracy, reliability or 

completeness of the information. 

To the extent permitted by law, The Wealth Academy Pty Ltd and its 

employees, officers and contractors shall not be liable for any loss or 

damage arising in any way (including by way of negligence) from or in 

connection with any information provided or omitted or from any one 

acting or refraining to act in reliance on this information.
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FINANCIAL ‘HEALTH’ 
EXERCISES!

Mental Health Would you like to look after your mental health?

Many adults become stressed and anxious about their finances.  To diminish 
the chances of that happening in the future, you need to develop the skills 
and knowledge necessary to managing your money.

The more financially capable you become, the better your financial wellbeing 
in the future. Exercise your brain!

Physical Health What does financial capability have to do with your 
physical health?
Everything! In your budgeting you need to allow for health insurances to 
cover your medical needs. You should also include a budget allocation to play 
sport or join a gym.

The better your physical health, the better you will be at making better 
decisions, because the dimensions of health are all interconnected. Physical 
health is connected to mental health and emotional health and so on. Stay 
healthy! Exercise your body!

Social Health What financial exercises help with my social health?

Social health is your ability to interact with and form relationships with others, 
and adapt in social situations.

If you are financially capable you are better able to interact responsibly with 
others. Life partners want each other to be financially responsible. Friendship 
groups want peers to not be stressed and to be able to manage their money.  
If you have been a regular financial learner, you will be better able to join, 
interact with and lead relationships socially. Exercise by learning!

Emotional Health Why are money and emotion so closely linked?

For most people, spending money is an emotional decision. Instead, it should 
be a rational or informed decision.

All advertising associates emotional spending with joyful imagery. The reality 
is that emotions of sadness, despair, frustration, anger etc., are also associated 
with financial decisions. Often these emotions are transferred across a whole 
family. By improving your financial capability, you become a more informed 
consumer, and your future wellbeing will be better. Exercise by learning.

Spiritual Health How does financial capability improve spiritual health?

Spiritual wellness incorporates faith, beliefs, values, ethics, personal principles 
and morals. A healthy spiritual practice may include examples of volunteerism, 
social contributions, belonging to a group, fellowship, optimism, forgiveness, 
and expressions of compassion.

If you are financially capable you appreciate the importance of giving and 
volunteering, you know the importance of trust and ethics in finance, and 
you understand the importance of helping others. Exercise by helping.
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WHO IS  IN  YOUR FINANCIAL 
LEARNING RO OM? 

Who is in your financial learning room?

To be a learner, you need to mix with people who know more 
than you. This is important.

When you are young, most older people will be ‘smarter’ 
than you, when it comes to finance. They will have had more 
experience. They will have made their fair share of mistakes. 
Hopefully, they will have learned some good habits and may also 
have some expertise they can share. 

However, teenagers should seek out people who are ‘smart’ 
financially, not just from personal experience, but also from 
study, gaining qualifications and work experience.

‘Smart’ people make you smarter. They make you 
better. They spark interest and introduce you to new 
concepts, ideas, ... They know where the good stuff 
is, like networking events, and career opportunities. 

Workopolis, 2015

Whom you invite into your financial learning room may be 
a decision shared between your parents and yourself. It may 
include peers, but make sure they bring real benefit! 

Finding new rooms or new people

Sometimes it may be difficult to bring ‘smart’ people into your 
room. You may not have the networks to make this happen. 
Instead, you may need to find other rooms where ‘smart’ people 
discuss financial concepts and ideas. 

School money clubs, university guilds, chambers of commerce 
and professional associations are examples of ‘rooms’ where 
like-minded people share and discuss ideas and learn from each 
other and from invited guests.

Online rooms or real rooms or both

While there is a distinct benefit for young people to meet ‘smart’ 
people in a real room, online chat rooms can also be useful. 
The important thing to remember is that you join these rooms 
with the intention of being a learner first, and possibly being a 
contributor later.

Do not limit yourself to one room! You may wish to join different 
rooms with different areas of interest, or invite people with 
different perspectives into your room.

For example,  you may have in your room people smart in real 
estate, investing, cryptocurrency, travel, etc., or may be you could 
join rooms that specialise in each. 

There are plenty of good ‘smart’ people in your community you 
can learn from. Find them!

TIPS AND TRICKS FOR SUCCESSFUL FINANCIAL LEARNING

“If you are the smartest 
in the room, you are in 

the wrong room!”



6   TEENFINCA® - TEENAGE FINANCIAL CAPABILITY  |  ISSUE 1, 2021 WWW.THEWEALTHACADEMY.COM.AU

D O NOT 
FORGE T ‘CASH’ ! 

Why is cash still important?

During the recent pandemic, health authorities asked that we 
not share our germs with others by using coins and cash, but 
rather use contactless payments like cards and online transfers.

This became common practice for most people during this time; 
for most, the practice continues. So, why should we still continue 
using cash?

Charities / Raffles

One of the enduring big losers in the move away from cash has 
ben the charities and other non-profit organisations that have 
relied on raffles, pop-up sausage sizzles etc to generate some 
cash flow. The days of people dipping their hand into their pocket 
to get some coins to buy a raffle ticket are fast disappearing.

People on low incomes

Many people on low incomes have small deposits in banks, 
yet still pay considerable fees. There is a significant cost to 
maintaining a bank account.

Not everyone is on the internet

Not all people want to have an internet connection and pay 
fees for that connection. Similarly, they do not all want to pay 
for internet devices, at considerable cost, to manage their life, 
including their banking. 

Older people often find these technologies difficult to manage, 
consequently they are vulnerable to scams because of their 
unfamiliarity.

Protects against identify theft

Identity theft is a fast-growing crime. It is closely aligned to the 
increasing use of electronic payments, as well as the storage of 
online financial data.

When people use cash there is almost no risk of identity theft. 
It leaves no trail. No email addresses, bank account numbers, or 
other information is left with the vendor, who could possibly on-
sell that information to others. 

More privacy

Cash provides more privacy than electronic payment methods. 
The degree to which people value privacy will have an impact on 
the future of cash.

Job loss

As financial transactions increasingly move online, there is less 
need for suburban bank branches and therefore less need for 
banks to employ people.

Because banks and other financial institutions can pay people 
in developing countries at a lower wage rate, any growth in 
employment related to online services, is often outsourced 
to international sites. This means, local people can lose out on 
employment opportunities. Cash keeps more people in jobs 
locally. 

Global consistency

In many parts of the world, cash is still the preferred method 
of payment. Not all countries have sophisticated and well-
regulated technologies that try to ensure consumer financial 
safety and protection.

When you are travelling overseas, you may find that cash 
payment will be preferred and expected in many countries.

Despite these reasons, the move away from cash is quickening!

IS IT IMPORTANT TO STILL USE CASH?



YOUNG ENTREPRENEUR’S  E-ZINE

July - August 2021 Edition

Contents

• Surprise, financial capability is important!

• Importance of passion

• Inspirational youth: Africa, Argentina, Australia and Europe

• Reasons why most entrepreneurs fail

• Learning Snapshots

 - What is your target?

 - How do you succeed?

• Feature course: The Entrepreneurial Female Teenager

“Be so good they can’t  
ignore you.”
— Steve Martin

September-October 2021 Edition

Contents

• Could I be entrepreneurial?

• Is commitment always 100%

• Inspirational youth:  Australia, Canada, New Zealand and 
United States

• Learning Snapshots

 - Priorities

 - The most important investment

• Feature course: Entrepreneurship 101

“Don’t let the noise of others’ 
opinions drown out your own 
inner voice.” 
— Steve Jobs

DOWNLOAD OUR FREE ENTREPRENEURSHIP E-ZINE
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Looking for inspiration as well as learning. Teenfinca Entrepreneur is a quick read full of true stories, 
information and ideas. 
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CRYPTO CURRENCY 101
What is cryptocurrency?

Cryptocurrency is a form of payment that can be exchanged 
online for goods and services. Many companies have issued 
their own currencies, often called tokens; these can be traded 
specifically for the good or service that the company provides. 
You still need to exchange real currency for the cryptocurrency 
to access the good or service.

How many cryptocurrencies are there? 

More than 6,700 different cryptocurrencies are traded publicly 
and cryptocurrencies continue to proliferate, raising money 
through initial coin offerings, or ICOs. The total value of all 
cryptocurrencies on April 13, 2021 was more than $2.2 trillion, 
according to CoinMarketCap.com, a market research website.

Cryptocurrencies can act like real money. In one sense they 
are real money but they take a digital monetary form and 
are not managed or governed by any central authority. 
Cryptocurrencies operate without the involvement of banks, 
governments or any middleman. In most cases you will need 
to use a digital currency exchange to buy and sell your digital 
assets.

Security

Cryptocurrencies are encrypted (secured) with specialised 
computer code called cryptography. They are designed like a 
complicated puzzle on purpose so that they’re hard to crack 
(and hack).

Teen Traders

Sam Cornock is 15. He loves to surf at Cronulla Beach. Sam 
is also an investor in cryptocurrencies.

Andrew Taylor (Sydney Morning Herald) reports that Sam 
had an account set up for him by his father. From an initial 
investment of $1500 he has amassed $10,000.

Sam says several of his friends are also trading currencies. 
Sam’s tips include diversification, remember that prices go 
up and down, and understand risk.

Note: The Wealth Academy appreciates that many 
parents start investment accounts for their children, 
but recommends that these accounts should always 
be checked, and that the wellbeing of the child must be 
monitored to ensure no undue anxiety or stress occurs.

Source: The Sydney Morning Herald

Image: James Brickwood
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Why is Bitcoin mining bad for the 
environment?

Analysis by Cambridge University suggests 
that Bitcoin uses more electricity annually 
than the whole of Argentina.

‘Mining’ for the cryptocurrency is power-
hungry, involving heavy computer 
calculations to verify transactions.

Cambridge researchers say it consumes 
around 121.36 terawatt-hours (TWh) a year—
and that is unlikely to fall unless the value 
of the currency slumps. 

If Bitcoin was a country, 
it would be in the top 30 
energy users worldwide.

Financially literate individuals are 
more likely not to intend to own  
cryptocurrency in the future.

— Panos, Karkainen

... nearly one in five or 20% of 
Australians now ‘own some’ virtual 
currency

— Crowdfund Insider, 2020

Bitcoin is a technological tour de 
force.

— Bill Gates

Well, I think it is working. 

There may be other currencies like 
it that may be even better. 

But in the meantime, there’s a big 
industry around Bitcoin. 

 People have made fortunes off 
Bitcoin; some have lost money. 

It is volatile, but people make 
money off of volatility too.

— Richard Branson

[Bitcoin] is a remarkable cryptographic achievement… The ability to create 
something which is not duplicable in the digital world has enormous value… 
Lots of people will build businesses on top of that.

— Eric Schmidt

If you do not believe it or do not get 
it, I do not have the time to try to 
convince you, sorry.

—  Satoshi Nakamoto (Founder, Bitcoin)

Stay away from it. It is a 
mirage, basically. In terms of 
cryptocurrencies, generally, I can 
say almost with certainty that 
they will come to a bad ending.

—  Warren Buffett, legendary investor
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STARTING THE 
INVESTMENT JOURNEY
LEARNING TO INVEST

Do you want to be wealthy? Yes. 

Of course, this may depend on your definition 
of ‘wealth’.  Needless to say,  our physical and 
mental health are of the utmost importance, 
but in regard to financial wealth, we have some 
key issues to consider. 

Are you a spender or a saver? That is the important question 
and the answer will hinder or improve your efforts to become 
wealthy. Be the saver. There is of course, a scale: I am someone 
who appreciates the finer things in life (going for dinner and 
drinks on the weekend with my friends) so I am not expecting 
you to sit at home. No, simply letting you know that if you want 
to be rich, all you have to do is save $20 a week. Yes, that is right, 
only $20. Never fear, this article will be part of your building 
blocks, your foundations and the beginning of your journey to 
wealth. 

How do we grow our wealth from $20 a week? Theoretically, 
if we were to put our money somewhere that grows at an 
interest rate, then continually reinvest the interest, our money 
would grow and grow over time. The higher the interest rate, 
then the quicker our pot of money would grow. Similarly, the 
longer we allow our money to compound, then the larger our 
pile of money would become. This is the power of compounding 
interest and is basis of all investing.  If you have money in a bank 
account, then you are already an investor. You deposit money 
into a savings account or into a term deposit and receive a very 
small interest payment in return for your money being kept safe. 
However, this is a defensive investment; the small interest rates 
will not grow your money as quickly, compared to the rate of a 
growth asset such as equity, also known as shares. This is where 
we are introduced to the stock market.

The stock market provides a return from two sources. The first 
is capital gain: if the value of a share increases above what you 
originally paid for it, the extra you receive when you sell it is called 
capital gain. The second source of income is dividends: when 
the company distributes some of its profit to their investors on 
shares that they own; this may occur once or twice a year. Over 
the past 10 years the average return from the Australian Stock 
Exchange (ASX) stock market was approximately 8-9% pa, made 
up of 4-5% in capital growth (gain) and 4% from dividends. If 
you were to invest $1000 each year for the next 50 years at 8%, 
your investment would compound and reach $620,672. (To see 
for yourself hop onto https://moneysmart.gov.au/budgeting/

By Olivia Brennan
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compound-interest-calculator). You can see the $50,000 you 
saved (50 x $1,000) grows into $620,672 due to the accumulation 
effect.

It must be noted that there is a higher degree of risk and 
uncertainty involved in the stock market by comparison with 
a bank term deposit. But it must be appreciated that with 
increased risk comes opportunity. Graph 1 illustrates the 
performance of the ASX200 (the top 200 Australian stocks) and 
term deposits between 2005 and 2014. Even through times 
of extreme market volatility (meaning where shares rise and 
fall in value), the ASX200 has exceeded the performance of 
term deposits. If you had invested $10,000 in term deposits in 
2005 your investment would have grown to $19,000 by 2019. 
However, if that same amount was invested the ASX200 then 
the investment would be worth $28,000 at the end of the same 
period.

Now that we have developed an understanding of the power of 
compounding interest, the stock market and risk, the next step 
is figuring out where we should invest our money. We can either 
choose the individual stocks and companies ourselves, or go 
through a full-service broker, managed fund, Listed Investment 
Company (LIC), or an Exchange Traded Fund (ETF). To begin our 
investment Journey, we will develop our understanding of ETFs.

Exchange Traded Funds

An ETF is a fund that you can buy into and trade as if it were 
a stock listed on the ASX. However, instead of buying into one 
company, the ETF holds a basket of different stocks. There are 

two types of ETFs: passive 
ETFs, which systematically 
track an index such as the 
ASX 200, and active ETFs 
which are managed by a 
fund manager, following a 
specific strategy. There is 
also a wide range of different 
ETFs that you can buy to suit 
your individual preference 
—for example, ETFs that 
hold shares in companies 
in the technology sector 

(Betashare’s ATEC), or shares in the USA’s top 500 companies 
(iShares’ IVV).

One that might be good for a new investor is the iShares Global 
100 ETF (IOO). As the name suggests, IOO tracks the S&P Global 
100 Index and so holds stocks in the world’s top 100 companies, 
including Apple, Microsoft, Amazon, Coca-Cola, McDonalds and 
more. The annual return for last year was approximately 50%; 
over 5 years the returns have been around 15% pa. Many of these 
companies in the ETF seem to be on a long-term upward trend 
which is important to you as a long-term investor. This ETF is 
also very cost-effective in terms of pricing — a $90 EFT share will 
give you access to stocks in Apple (share price USD145), Microsoft 
(USD285) and Amazon (USD3328).

Now even $90 per ETF may seem daunting but It was a little 
over a month ago when my boss told me that $20 a week is all 
it takes. If you save that amount for 26 weeks you will have $520 
(the minimum investment amount is $500 + a $10 brokerage 
fee for amounts up to $1000 using CommSec). In 26 weeks, you 
could buy your first lot of shares in IOO;  if you repeat this process 
you can buy another lot of IOO shares another 26 weeks later. 
The key to success is repetition. Whether you continue buying 
and reinvesting in IOO, or you also find interest in other shares 
or ETFs, if you get into the habit of saving that $20 consistently  
each week, then your investments will compound, and you will 
suddenly find yourself with a money-making portfolio.

So, the golden rules to becoming wealthy are—look after your 
health, be a saver, invest in growth assets, embrace the power 
of compounding interest and seize theopportunity that comes 
with risk. I promise it will be worth it. Be a saver—be an Investor.

About the Author: Olivia Brennan is a financial analyst intern 
at the Australian Shareholders Association (ASA). Since working 
at the ASA Olivia has developed a greater appreciation for the 
equity market and is eager to see how her own investment 
journey will unfold. Olivia will graduate 
at the University of Technology at the 
conclusion of this year and aspires to 
work as a fund manager.



12   TEENFINCA® - TEENAGE FINANCIAL CAPABILITY  |  ISSUE 1, 2021 WWW.THEWEALTHACADEMY.COM.AU

WISHFUL THINKING—OR 
INFORMED THINKING!
The marketing gurus of our world are great at giving us ideas  
to dream about. 

There is a harsh reality however. Dreams, are in fact, dreams. 

When we see advertising that entices us to spend ‘big’ chasing the 
dream, we are often left with a ‘big’ bill or hole in the bank account.

Although we may wish for a ‘wealthier’ future, the reality is that we 
usually have to work hard to achieve that wealthier future.

WISHFUL THINKING

I am feeling lucky. I will spend 
more money this week!

INFORMED THINKING

The probability of winning 
Oz Lotto is 1: 45,379,620

Source: Lottoland

MARKETING MESSAGE

People smiling, happily shopping 
with ‘SALE!” signs everywhere.

WISHFUL THINKING

I ‘need’ lots of new clothes so I am 
going to max out my credit card.  
I will definitely pay it off soon!

INFORMED THINKING

What do I ‘need’, rather than what 
I ‘want’? Spend within my budget! 
Maintain good habits with money!

MARKETING MESSAGE

People celebrating Lotto win 
with new cars, houses, and travel 

imagery in the advertising!
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ONLINE COURSES

Youth 17-18 Financial Life Skills 

1. A question of trust

2. The cost of a new or used car

3. No place to be (Youth debt)

4. Importance of financial life skills 

5. Your financial future

6. Teenagers and contracts

7. Develop your networks

8. Scenarios

9. Online shopping

10. Intelligence and wealth

Visit www.thewealthacademy.com.au to learn more.

Youth 16-17  Financial Life Skills 

   1    . Asking questions is the secret to managing 
money

2. How do I prepare a budget?

3. ‘Tap and go’ cards: Stop and think

4. Costs and benefits

   5. Solving problems through entrepreneurial 
behaviour 

6. We all should have a financial license

7. Insurance: Theft, viruses and rock n roll

8. How could I invest $2000 (2)

9. What is tax?

10. It’s super to know about ‘super’    

Youth 15-16  Financial Life Skills

1. Managing your money is worth celebrating

2. Choices: Using a budget

3. Credit or debit cards: The choice

4. The economics of ‘today’

5. Benefits of entrepreneurial behaviour   

 
6. Teenagers want to learn financial life skills

7. Goal setting is future thinking

8. How could I invest $2000 (1)

9. Wealth does not mean having a lot  
of money

10. Mobile ‘phone shock’

FOR SCHOOLS, PARENTS, CHARITIES

You improve financial capability through financial education!

17-18
YOUTH

16-17
YOUTH

15-16
YOUTH
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CAREERS   
CAREERS IN INSURANCE

“I Found My Calling”

Luke Chrzanowski, Tressider Insurance

After finishing my Bachelor of Commerce degree, I thought I 
was going to be a financial planner; however, I graduated at the 
height of the Global Financial Crisis which was not ideal timing, 
so I found a job as a life insurance broker.

Starting my career in financial services while the world markets 
were taking a nose-dive taught me to never take anything for 
granted.

I chose insurance because at the time it was the closest available 
job to what I wanted to do in financial services, but I chose to 
stay because I love being able to help people in their time of 
crisis; plus learning about different clients’ businesses is very 
rewarding.

What makes insurance interesting to me is the variety of the 
clients, their stories, backgrounds, businesses and the challenges 
they face. You learn so much about how products are made, 
how businesses run, and about legal exposures both locally and 
globally. The biggest lesson my career in insurance broking has 
taught me is to always pause and reflect before doing anything. 
It is important to take a moment to consider every conceivable 
angle of a situation.

I wish people knew that ‘financial services’ include more than 
just banking and accounting—insurance is such a rewarding 
career both professionally and financially.

It is an industry where you can find absolutely selfless mentors; I 
am fortunate enough to have multiple mentors.

As a volunteer firefighter who previously spent 13 years with the 
Country Fire Authority (CFA) in Victoria, I know that I am in an 
industry that cares about people. It is also an industry that likes 
to celebrate the professionals who do good work.

Winning the Warren Tickle Memorial Award was fantastic for my 
career; it gave me the confidence to approach and to have good 
conversations with those in significantly more senior positions. 
The learnings I received during my time in London and Munich 
expanded my knowledge base, which leads to better outcomes 
for our clients.

Megan Spiniello

My life in insurance began by chance, like many others, I fell into 
the industry as a teenager, and have now built a career I am 
proud of. My first role was as a receptionist; over the past 14 years 
I have worked my way up from there. Even though I did not really 
choose to be a part of insurance, once I saw what being in the 
industry meant, I just could not think of leaving. We get to help 
people protect their livelihoods.

Working in insurance is incredibly interesting as no two clients 
are the same. My job is to understand my client, find out what 
makes them tick, and understand their risk better than anyone 
else. I then get to find the right solution for them, which is always 
rewarding.

In my opinion relationships are probably the most important 
aspect of this industry. Being an insurance broker is not likr 
going on a solo journey; there are so many people around 
to support you, help you grow, and assist when things get 
tough. Relationships can be with insurers, colleagues, mentors, 
adjustors – the list goes on. 

I completely believe that insurance broking is a career that can 
take you anywhere you want. There are so many different roles— 
from entry level, to claims, to broking, to team leading. You get to 
meet new people almost on a daily basis and you can travel the 
country – even the world.

The only thing I would change about my career is to say ‘yes’ to 
being part of the insurance industry at an earlier stage. The more 
you say ‘yes’, the more opportunities you are presented with.

Insurance broking as a profession is all about people, and 
learning from them. Mentorship in this profession takes one’s 
career to a whole new dimension.

No one knows the answer to everything, so why not ask for help 
and guidance? I believe that we must take guidance from those 
who have been there before us, and grow from their experience. 
There is always another side to every stor; we can only gain from 
opening our minds to another person’s perspective.

“Relationships Are Everything”
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CAREERS IN F INANCIAL SERVICES 

Law
 
Harriet from QUT Law Society, shares her story of leaving 
school and then studying law.

Harriet was a boarding student who entered a law degree 
after first trying engineering.

She tells the story of joining the Law Society for the purpose 
of meeting people in the law sector and using this as a way of 
entering the profession.

Harriet also recommends being a ‘full candidate’ which 
includes being involved in work and the community, before 
trying to get a full-time job in a law practice.

Accounting
 
Students interested in a career in accountancy, will enjoy 
listening to Hayley’s story of her journey from school, through 
university and to work.

Hayley had no idea what she wanted to do, while she was 
still in high school.  She was motivated by the Sass and Bide 
founders and wanted to do something in business.

Hayley declares a love for solving problems and figuring 
things out!

Hayley got her first full-time job in her second year of university 
and worked very hard to balance work, stdies and life.

Financial Planning
 
Sean shares his story from school though university and into 
financial planning.

 Sean was born in Australia but was raised in the UNited States. 
He returned to Australia as a teenager.

Sean started his studies in business and chose a major in 
financial planning. He also explains how he moved from 
university to work, getting a ‘foot in the door’ at a local practice.

Sean shares many stories, including the challenge of being a 
financial planner aged 23, telling clients much older than him, 
how to manage their money.

VIEW OUR FREE VIDEOS AT HTTPS://VIMEO.COM/WEALTHACADEMY



A COMMITMENT TO A 
BE T TER FUTURE
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A FINSIA member tells of his epic journey from life as a nomadic 
Mongolian herdsman to Sydney’s CBD.

Dash Nyamjav has to take two flights, and make a six-hour car 
journey home to see his parents in Tuv provinc on the open 
plains of Mongolia.

That it iss only 160km from his local Chinggis Khaan airport tells 
you how rugged and harsh the landscape is. Growing up in a 
family of Mongolian nomads really is a world away from Sydney’s 
CBD.

But the determination of this MBA student on the FINSIA 
mentoring programme to work in financial services is an 
inspirational story.

From pushing for a standard of education higher than the basic 
reading, writing and counting usually available to fellow herders, 
dealing with bullying while living apart from his family during 

THE STORY OF A MONGOLIAN HERDSMAN

his studies,  winning a scholarship to Western Sydney University 
(WSU), and giving a presentation to a rapt audience of bankers 
from Macquarie—his, is a truly remarkable journey.

Just before setting off on the 24-hour trip to visit his parents and 
seven brothers and sisters at their traditional ger (similar to a 
yurt), the 23-year-old shared his experiences and revealed how 
he has come so far.

He said: “There’s a quote from someone I have always followed: 
‘Where there’s a will, there’s a way.’ ”

“I was born into a family of herdsman, the youngest child of 
eight. But I have always wanted to follow my passion, at first 
through education. Then, over time I realised I wanted to work 
in financial services.”

His nomadic upbringing was the first of many significant 
challenges. Moving several times a year depending on the 
weather, in search of nutritious grass for livestock meant it was, 
as he says, “very difficult to get a proper education because the 
herders always look after their livestock and live far from urban 
areas where education providers are located.” 

“Most herders only have primary education—reading, writing 
and counting.”

Although his elderly parents wanted to make sure Dash –short 
for Dashdendev – had a better education than theirs, they still 
needed his help in the countryside.

.... I still wanted to achieve 
more and challenge myself. 
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So, he lived a nomadic life for half of the year and studied in 
the urban area for the other half, until he graduated to higher 
education. 

Before achieving that milestone, Dash and his family had to 
overcome huge struggles. He was misdiagnosed with epilepsy 
and had to be sent to Japan for treatment as neuroscientists 
said that he would not be able to live a normal life. 

The real reason was found to be a nervous habit that had 
affected his speech and caused him to blink, which he was 
able to deal with once he knew that it was not a potentially 
deadly condition. His move to Japan however left him with 
other hurdles to overcome.

Dash added: “I was struggling with my self-confidence as some 
classmates kept imitating my speech disorder and making fun 
of me. Even some of the teachers did.”

“So, the initial years in high school were challenging. Not 
because of study loads but because of jokes.”

Despite his difficulties, Dash and his family tracked down one 
of only three speech therapists In Mongolia who helped him 
overcome his defect. His drive propelled him through school 
and on to a bachelor’s course in Taiwan, and then work with 
the biggest publicly-listed business in Mongolia.

He went on: “But I still wanted to achieve more and challenge 
myself. So I decided to apply to Australian universities. My 
undergraduate grades were good and I won a scholarship to 
WSU, which was fantastic.”

“But I knew—as soon as I arrived for my orientation day—that 
I needed to look for job opportunities from day one. That is 
why I went to the careers consultant. There wasn’t anything 
specific for financial services, but they put me in touch with 
FINSIA.”

Finance
Claire shares her career pathway from school, through 
university; she is now working for a major bank.

Claire’s journey included her initial desire to be an actor, 
then university studies including dentistry, physiotherapy, 
mathematics and, finally, commerce, majoring in finance. 

My first job was as receptionist 
at a physiotherapy practice.

I was born into a family of 
herdsman, the youngest 
of eight. But I’ve always 
wanted to follow my 
passion, at first through 
education and then over 
time I realised I wanted to 
work in financial services.

VIEW OUR FREE VIDEOS AT HTTPS://VIMEO.COM/WEALTHACADEMY

Dash joined the same day he found out he could choose his own 
mentor as part of his membership, which was his main reason 
for signing up.  He ended up making a presentation about his 
journey to bankers at Macquarie.

“FINSIA has given me so much, especially as I didn’t have a great 
deal of experience. My mentor has been amazing. To me, I see 
FINSIA as a bridge to getting into the financial services industry.”
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WHY IS  THERE SILENCE 
ABOUT WEALTH?
It is perplexing that, in most countries of the western 
world, we have:

• institutions that support wealth creation

• governments whoch insist we build our wealth  
so we can look after ourselves in retirement, and

• a financial services (wealth) industry that is possibly 
the largest employer in our society.

Despite this, we:

• are silent about wealth in our school curricula

• are silent in helping youth understand their financial 
world

• tend to attribute a lack of wealth to failure.

Teenagers are missing the boat when it comes to wealth 
education! 

What is wealth?

For most of us, wealth is broadly defined as assets minus 
liabilities (that is, net worth). Many people however, 
describe wealth as being ‘more than money’, and related 
to lifestyle. The media, over many years, have taken the 
view that wealth is money or financial assets. The more 
you have, the wealthier you are!

It is often framed in a comparative manner, that is, I have 
more assets than you, therefore I am wealthier. This is only 
one view. 

There are others who take a more holistic view.  
For example, assets could include your health, your 
friendships, connection with community, and so on.

Why isn’t ‘wealth’ in the curriculum?

At this time, the only reference to wealth in the Australian 
Curriculum is limited to studies in history,  for example — 
the French Revolution and some aspects of the Consumer 
and Financial Literacy document. It is a narrow reference.

Why don’t wealth-related associations 
and financial institutions provide courses  
or other resources to develop understanding 
of wealth?

This question can only truly be answered by the associations 
and institutions. 

These groups usually have a narrow definition of wealth, so 
they tend to keep it to the traditional perspective of wealth, 
that is, financial assets. In recent times, thankfully, there 
has been some movement toward financial wellbeing and 
a more holistic view of a person’s life. 

Teens don’t SEE people 
talk about wealth.

Teens don’t HEAR  
people talk about 

wealth.

Teens don’t have an 
opportunity to TALK 

about wealth.
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Do young people want to talk about ‘money’ or 
‘wealth’?

Most young people are fascinated by the concept of wealth. It 
is a mystery! It is a concept that is aspirational, that provides 
incentive and innovation, and inspires learning.

Conversely, some young people think they know everything 
about money, because they have used it, seen it, and interacted 
with it from a young age. They have familiarity with money, but 
not with wealth!

Because there has been minimal education in the notion of 
wealth, many young people do not appreciate the relationship 
between money management and wealth. 

Why do we need to make wealth education 
explicit?

Society in general, prioritises many things. We have decided that 
driver education is a priority, so we ask teenagers to do 100-plus 
hours of training before they get their driver’s licence. We made 
that decision for safety reasons, based on the fact, that most 
people drive a vehicle daily.

People make financial decisions daily as well. In our increasingly 
online world, financial safety, is an increasing issue; we know 
that a lack of financial capability leads to poor health and wealth 
outcomes. 

These are just a few reasons why wealth education should be 
prioritised and not kept in silence!

The more you learn, the 
more you earn. 

Warren Buffett

I think everybody should 
get rich and famous and 
do everything they ever 
dreamed of, so they can 
see that it’s not the answer. 

Jim Carrey

 

Earn with your mind, not 
your time. 

Naval Ravikant

Everyone has wealth just like everyone has health!

Why is wealth silenced  
in education systems?
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NUD GEE BOARDERS 
THINKING BIG 

A representative of The Wealth Academy recently 
met with boarders at Nudgee College and presented 
a series of workshops.  During these activities the 
boys shared the following views and ideas.

What would you like to learn about the financial 
world?

All of the boys were interested in learning about how to generate 
wealth. They all wanted to live financially comfortable lives and 
knew that having a certain amount of wealth is important for 
that to happen. They had previously had no lesson on wealth.

Why is learning financial life skills important for 
you?

• Harry is going to become a plumber and hopes to run his 
own business. “To run a business properly I will need to have 
a lot of financial knowledge and skills. I don’t want to go 
broke!”

• Two boys wanted to be mechanics and also run their own 
shops. They would also need financial skills to run their 
businesses.

• Bill is intending to return to the family property, hoping to 
take it over when he is older. He also wants to buy another 
property and expand the family business. 

What are some financial skills that you think are 
important?

Several concepts were mentioned.

• Comparing prices: How to find the best buy for things you 
need.

• Multiple revenue streams: Why is it important to have 
multiple sources of revenue? How do you make that 
happen?

• Developing good financial habits: The boys recognised the 
importance of having good financial habits and understood 
that boarding environments can make that challenging.

• How to start a business and be successful: Many of the boys 
want to be in business; although most were not studying 
business at school, they see business as a way of being 
successful.

What financial concept do you find interesting 
but confusing?

• All the boys are fascinated with cryptocurrency. They see 
it mentioned a lot in social media, and hear it mentioned 
often on the news. They all want to know more about this 
form of investment, but know that it is risky!

• On a similar theme, the boys also want to learn about 
investment more broadly. How do you invest? What can you 
invest in? Who do you invest with?

Would your parents think financial education is 
important?

All the boys agreed that their parents would think financial 
education is very important for their future. They think their 
parents would want them to have a financial education while at 
school, regardless of other subjects they are taught.

“We know we don’t know much 
about the financial world at the 

moment. We all want to be in 
business!”

BOARDERS HAVE HIGH INTEREST IN WEALTH AND BUSINESS
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One of the hard truths about the business world is that there 
are more graduates looking for roles each year than there are 
positions available. This makes for fierce competition among 
those looking to get ahead. Although grades are a factor, one 
way to give yourself a competitive edge is by showcasing your 
extracurricular activities, because they demonstrate the soft 
skills — your personality and communication skills.

Here are five extracurricular activities that will look great on your 
CV and help you get ahead:

1. Learn another language

Workplaces view polyglots (that is, speakers of more than one 
language) very favourably these days. Many financial services and 
accounting businesses are expanding their reach into Asia, so if 
you speak Mandarin, Cantonese, Malay or any other language 
widely spoken in the region, you will be putting yourself in high 
esteem with those firms.

If your school or university does not already offer language 
courses, there are plenty of options to investigate nationwide, 
in Australia or New Zealand. However, prepare to invest a 
large portion of your time if you are starting from scratch. You 
will need at least a year to develop the vocabulary to conduct 
business conversations, and even longer to become fluent. Do 
you need another reason to commit to learning a language from 
scratch? It demonstrates hard work and dedication, which look 
fantastic on a resume.

2. Volunteer (overseas)

Employers value volunteering for many reasons, partially because 
it demonstrates you are willing to give up your time to help 
others and work towards a common cause, but also because it 
shows initiative, drive and potential leadership abilities. Consider 
the following: An employer receives two resumes. One applicant 
does not have work experience but has volunteered in Africa 
for the past six months; the other has six months’ experience 
working in a call centre, but has never left their city. Whom 
would you choose?

International volunteering* shows courage because it proves 
you are willing to get on a plane and help in a culture — and 
likely in a language — different from your own, all while being 
thousands of kilometres from home.

3. Tutor your peers

Tutoring instantly shows you are very knowledgeable in 
one or more subjects. Good grades certainly demonstrate 
you understand the material, but the ability to impart your 
knowledge to others is a very valuable workplace skill. Tutoring 
showcases many skills, including thos of strong communication, 
working effectively with others, and the organisational prowess 
to deliver what is expected of you. Further, it shows you are 
academically driven and eager to learn and share — all of which 
are positive traits if the business decides to pay for your training.

4. Join student governance

Playing a role in your school or university council displays several 
of your attributes. It shows you are confident networking with 
your peers and that you can handle responsibility. If the student 
council trusts you to carry out tasks on their behalf, then it follows 
that an employer could do the same. You will also show that you 
have (potentially) developed good problem-solving skills when 
working in large groups, as well as additional beneficial skills 
such as negotiation, motivating others, and teamwork.

5. Show off your long-term hobby

Have you been debating since school? Or playing the violin since 
you were in nappies? You should convey that in your resume, 
even if you think it does not relate to the position. The purpose 
of this addition is to show that you have long-term dedication to 
something and that you possess the constitution to see things 
through.

Demonstrate to potential employers that you are a star with a 
long list of extracurricular activities. Start today!

*Although international travel currently is not possible due to 
COVID-19 restrictions, check out volunteer opportunities in 
your area and learn how you can make a difference in your own 
community.  T  

FIVE ACTIVITIES  TO HELP YOU 
STAND OUT 
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TEEN BUSINESS 

EVERY CHILD’S PARTY NEEDS A CLOWN!

WHAT BUSINESS TOOLS WILL YOU NEED?

It’s important to try a few ideas 
to see which fits best!

30 Business Ideas for Teens

Are you looking for ideas to earn some extra money? This website 
provides 30 ideas for you to consider. Surprisingly, it does not 
have Clown Hire as an option!

Some ideas include:

1. Art coach
2. Home tutoring
3. Test preparation
4. Music lessons
5. Soap making
6. Jam making
7. Gift wrapping
8. Candle making
9. ebay Store
10. Social media marketing
11. Etsy store
12. Live streaming
13. Transcription business
14. Data entry
15. Graphic design
16. Photography.

Read more: https://howtostartanllc.com/business-ideas/
categories/30-business-ideas-for-teens

Why Start a Youth-Run Business?

Many successful entrepreneurs did not take traditional paths, 
eschewing the educational route and opting to learn by doing. 

Whatever your current plans for after you graduate – college, gap 
year, jumping straight into a job – remember that you are young 
and can always change course. You have the most valuable 
resource: time. 

At this stage of your life, it is important (and possible) to try on a 
few futures to see which fits best.

Starting your own business while you are still in school lets you 
shorten the distance between theory (school books) and practice 
(hands-on skill building). 

It might also help guide your post-graduation decision – maybe 
your small business is worth pursuing full time, or maybe you 
discover that entrepreneurship really is not for you after all.

Lastly, starting a business can help to build your professional 
network. Even if you decide not to pursue entrepreneurship after 
you graduate, the contacts you make could be useful sources for 
professional references or job offers.

Read more: Shopify

https://www.shopify.com.au/blog/business-ideas-for-teens 
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GIRL P OWER 

E-Commerce During Covid

This has not been an easy year to launch a new business. But 
three high school students from Strathcona Girls Grammar 
have done just that. And, after a successful soft launch, they are 
preparing for growth.

GIRLS TAKING CHARGE!

An Idea From the Sixth Grade!

Hannah had the idea when she was 11. A sixth-grader at the 
time, she was in the STEM (Science, Technology, Engineering 
and Math) program at Rogers Park Middle School in Danbury, 
Connecticut. 

ICE CREAM INVENTION (USA)

Pre-COVID-19, aspiring entrepreneurs Audrey Hillard, Kate Henry 
and Meg Harrison were taking part in the school’s TC Envision 
program, which teaches entrepreneurship skills and sees 
students setting up their own businesses.

The teens are also connected to mentors via women’s business 
network The League of Extraordinary Women, including Outland 
Denim co-founder Erica Bartle, Cristina Re of Cristina Re Designs, 
Moxie founder Mia Klitsas, and Olivia Carr, founder of Shhh Silk.

As COVID-19 hit, it became clear the students would not be able 
to showcase their businesses at the usual annual marketplace 
event, so Hillard, Henry and Harrison set out to take it online.

“Because of COVID, we obviously could not do the big school 
markets that we normally do for this program in year nine,” 
Harrison tells SmartCompany.

“So we had to think of an alternative to keep it going.”

The trio created the Envision Marketplace, where other students 
could set up shops and sell their products online, for a percentage 
commission.

Read more: SmartCompany

https://www.smartcompany.com.au/coronavirus/teenage-
entrepreneurs-strathcona-girls-grammar-envision-
marketplace/

The class required her to come up with an invention and 
pitch it at the Connecticut Invention Convention, held each 
year at UConn’s Gampel Pavilion. Her teacher encouraged the 
students to think of a problem, then think of an invention that 
could serve as a solution to that problem. Hannah struggled 
with the assignment at first. “For weeks I was stuck thinking 
of the worst problems and solutions,” she says. “They had no 
market potential.”

Then, she saw her mother struggling to scoop ice-cream into a 
cone and thought it would be easier to just pull out a preformed 
portion of ice cream and pop it into a cone. The concept for 
‘Egghead’ was born.

Hannah works tirelessly on the project, balancing her role as 
CEO of a startup company with high school and an after-school 
job.

“She has a double life,” says Hannah’s mom. “I feel bad 
sometimes; she stays up late at night doing homework, she 
gets up, goes to school all day, she gets home and I’m like ‘OK, 
you have a business call.’ ”

Read more:  Connecticut Magazine

https://www.connecticutmag.com/the-connecticut-story/
teen-entrepreneur-awarded-grant-for-ice-cream-invention/
article_143aa63e-6740-11e7-a0e2-2748f6497841.html
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Bankruptcy in Football

When you think of professional footballers and money, you 
imagine them making lots of it, not losing it, but a recent 
investigation by FourFourTwo magazine found that two in five 
players encounter financial problems during their careers or in 
retirement.

Most football fans are really stabbing in the dark when asked 
to guess how much football players get paid, especially in the 
lower leagues. A lot of [lower team] fans think their players are on 
£4,000 to £5,000 a week, but £400 to £500 a week is the reality 
of it.

The problem of financial woes post-football is worldwide but can 
also be symptomatic of specific variables within societies.

In countries like South Africa, for example, the drop-off for players 
can be even steeper. Sean Roberts, a former Bafana goalkeeper 
says that within two years of retiring, 80 per cent of footballers 
in his country are bankrupt, destitute, depressed and divorced 
and, usually all four.

They are just not really educated enough about how their money 
can work for them, and that their money-earning career can be 
all over tomorrow. That is the reality. 

Read more: INews https://inews.co.uk/sport/football/bankrupcy-
football-finances-190289  T  

SP ORT,  STARS AND MONEY 

They’re just not really 
educated enough about how 
their money can work for 
them.

Usain Bolt

Jamaican sprinter Usain Bolt is still known as the fastest man 
alive and one of the richest athletes.

In 2018, Bolt was ranked at No. 45 on Forbes Magazine’s list of 
the 100 richest athletes in the world. He earned $31 million in 
2017, when he officially retired.

But Bolt, 34, admits he was not always good with his money.

“When I started coming up, I spent a little bit more than I 
wanted to,” Bolt tells CNBC Make It.

The eight-time Olympic gold medallist says that after his 
first Olympic debut in 2004, when he was just 18, he got into 
‘spending’ because that is when he started making money.

Luckily, Bolt says his teammates sat him down and explained 
finances to him.

“I have to give credit to my team,” Bolt says. “They have really 
helped me understand how to save.”

The biggest lesson Bolt says he learned is to save more than 
half of your earnings.

“Then you can spend the rest and pay bills,” he says. “I tell 
people, ‘if you make $10, save $6, and then you can figure out 
what to do with the rest.’ ”

Read more: CNBCmake it

https://www.cnbc.com/2021/07/10/jamaican-sprinter-usain-
bolts-money-advice-if-you-make-10-dollars-save-6.html

Image: Getty Images  T  

“They’ve really helped me 
to understand to save.”
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An Asset
 
An asset is a resource with economic value that an individual, 
corporation, or country owns or controls with the expectation 
that it will provide a future benefit. 

Assets are reported on a company’s balance sheet; they are 
bought or created to increase a firm’s value, or to benefit the 
firm’s operations. An asset can be thought of as something 
that, in the future, can generate cash flow, reduce expenses, 
or improve sales, regardless of whether it is manufacturing 
equipment or a patent. 

Business Assets

A business may have assets including:

• money in the bank
• equipment
• stock.

Personal Assets

Personal assets may include:

• the house and its contents

• investments (property, shares)

• money in the bank.

It is important that you start to build your assets from an early 
age. 

Assets hopefully increase in value over time, rather than lose 
value. In most circumstances, vehicles are not an asset, shares 
are an asset.  T  

WHAT IS  . . .

Compound Interest
 
Compound (or compounding) interest is the interest on a loan 
or deposit calculated based on both the initial principal and the 
interest accumulated from previous periods. 

Compound interest can be thought of as ‘interest on interest,’ 
and will make an investment grow at a faster rate than simple 
interest, which is calculated only on the principal amount.

• Principal: a sum of money originally invested

• Interest: money paid regularly at a particular rate for the use 
of money lent, or for delaying the repayment of a debt.

The formula for calculating compound interest is as follows:

Compound interest = total amount of principal and interest 
in future (or future value) less principal amount at present (or 
present value)

CI = [P (1 + i)n] – P

CI = P [(1 + i)n – 1]

Where:

• P = principal

• i = nominal annual interest rate in percentage terms

• n = number of compounding periods

Read more: Investopedia - Compound Interest.

Check out examples of compound interest calculations in the 
web.  T  

If you invested $10,000 which compounded annually at 5%, 
it would be worth over $40,000 after 30 years, accruing over 
$30,000 in compounded interest. 

Source: Investopedia
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